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New York- Capital Region
Apartment Properties as of March 2004

Current Rents

Property
Number of Properties: 113
Total Units of Inventory: 22,710
Average Number of Units Per 201
Smallest Property: 24
Largest Property: 952
Earliest Year Built: 1941
Latest Year Built: 2003
Average Y ear Built: 1977

Unit Mix/Rent Statistics

Units Average SF Average Rent Rent/SF
0/1/0 19 465 $528 $1.14
1/1.5/0 5 841 $863 $1.03
1/1.5/1 1 1,050 $790 $0.75
110 121 719 $666 $0.93
vyl 26 898 $733 $0.82
2/1.5/0 28 1,008 $782 $0.78
2/1/0 110 917 $732 $0.80
2/1/1 9 1,054 $799 $0.76
2/2.5/0 2 1,160 $1,115 $0.96
2/2.5/1 1 1,525 $1,100 $0.72
2/2/0 39 1,088 $874 $0.80
2/2/1 18 1,209 $984 $0.81
3/1.5/0 4 1,349 $916 $0.68
3/1/0 4 969 $771 $0.80
3/2.5/1 2 1,525 $1,405 $0.92
3/2/0 17 1,315 $1,116 $0.85
3/2/1 1 1,680 $1,250 $0.74
4/3/0 1 2,000 $1,450 $0.72
Totals 408 905 $761 $0.84

Data prepared by SUNRISE MANAGEMENT & CONSULTING. Theinformation furnished isfrom
sour ces deemed reliable but no guarantee is made asto its accuracy.



New York- Capital Region

Average Rent
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New York- Capital Region
Apartment Properties as of March 2004

Historical Rents

Average Rent History

&
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2002Q3

$516
$845
$789
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$694
$725
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$756
$1,055
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$818
$923
$807
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$1,265
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20034 2004Q1
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Overall Average Rent History Chart as of March 2004
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New York- Capital Region
Apartment Properties as of March 2004

Age Statistics

Age of Properties by Decade
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New York- Central Region
Apartment Properties as of March 2004

Current Rents

Property
Number of Properties: 146
Total Units of Inventory: 22,481
Average Number of Units Per 154
Smallest Property: 12
Largest Property: 761
Earliest Year Built: 1903
Latest Year Built: 2000
Average Y ear Built: 1971

Unit Mix/Rent Statistics

Units Average SF Average Rent Rent/SF
0/1/0 39 454 $489 $1.08
1/1.5/0 1 790 $530 $0.67
1/1.5/1 2 850 $823 $0.97
110 145 661 $562 $0.85
vyl 4 723 $548 $0.76
1/2/0 1 750 $665 $0.89
2/1.5/0 42 1,021 $698 $0.68
2/1.5/1 5 1,134 $956 $0.84
2/1/0 112 834 $647 $0.77
2/1/1 2 795 $583 $0.73
2/2.5/1 1 1,200 $1,250 $1.04
2/2/0 15 1,080 $788 $0.73
3/1.5/0 12 1,196 $775 $0.65
3/1.5/1 1 1,000 $830 $0.83
3/1/0 13 981 $813 $0.83
3/2.5/0 2 1,800 $925 $0.51
3/2.5/1 1 2,100 $1,125 $0.54
3/2/0 18 1,267 $969 $0.77
3/3/0 2 1,350 $1,425 $1.06
4/1.5/0 1 2,000 $750 $0.38
Totals 419 816 $647 $0.79

Data prepared by SUNRISE MANAGEMENT & CONSULTING. Theinformation furnished isfrom
sour ces deemed reliable but no guarantee is made asto its accuracy.



New York- Central Region

Average Rent
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New York- Central Region
Apartment Properties as of March 2004

Historical Rents

Average Rent History

@ 2003Q2 2003Q4  2004Q1
0/1/0 $475  $486 $489
1/1.5/0 $540  $530  $530
1/1.5/1 $802  $802 $823
1/1/0 $542  $553 $562
1/1/1 $573  $573 $548
1/2/0 $645  $645  $665
2/1.5/0 $682  $689 $698
2/1.5/1 $933  $950  $956
2/1/0 $629  $639 $647
2/1/1 $585  $585  $583
2/2.5/1 $1,200 $1,200 $1,250
2/2/0 $776  $773 $788
3/1.5/0 $769  $766 $775
3/1.5/1 $780  $780  $830
3/1/0 $804  $806 $813
3/2.5/0 $985  $988 $925
3/2.5/1 $1,125
3/2/0 $955  $966 $969
3/3/0 $1,365 $1,380  $1,425
4/1.5/0 $750  $750  $750

Totals $630 $639 $647




Overall Average Rent History Chart as of March 2004
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New York- Cenral Region
Apartment Properties as of March 2004

Age Statistics
Age of Properties by Decade
Pre 1960s: 5.66%
2000s: 1.89%
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New York- East-Central Region
Apartment Properties as of March 2004

Current Rents

Property

Number of Properties: 32
Total Units of Inventory: 3,268
Average Number of Units Per 102
Smallest Property: 16
Largest Property: 303
Earliest Year Built: 1903
Latest Year Built: 1997
Average Y ear Built: 1966

Unit Mix/Rent Statistics

Units Average SF Average Rent Rent/SF
0/1/0 6 373 $351 $0.94
110 27 633 $524 $0.83
2/1.5/0 6 1,017 $744 $0.73
2/1/0 28 777 $560 $0.72
2/2.5/0 1 1,200 $700 $0.58
2/2/0 3 937 $688 $0.73
3/1.5/0 3 1,269 $722 $0.57
3/1.5/1 1 1,138 $760 $0.67
3/1/0 2 1,000 $588 $0.59
3/2/0 2 1,150 $913 $0.79
4/1.5/0 1 1,500 $806 $0.54
4/1/0 1 1,200 $552 $0.46
Totals 81 779 $573 $0.74

Data prepared by SUNRISE MANAGEMENT & CONSULTING. Theinformation furnished isfrom
sour ces deemed reliable but no guaranteeis made asto its accuracy.



New York- East-Central Region

Average Rent
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New York- East-Central Region
Apartment Properties as of March 2004

Historical Rents

Average Rent History
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New York- East-Central Region
Apartment Properties as of March 2004

Age Statistics
Age of Properties by Decade
1960s: 20.00%
Pre 1960s: 26.67%
1990s: 6.67% 1970s: 20.00%
1980s: 26.67%
Historical Average Age of Properties
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New York- Hudson Valley Region
Apartment Properties as of March 2004

Current Rents

Property
Number of Properties: 62
Total Units of Inventory: 11,408
Average Number of Units Per 184
Smallest Property: 29
Largest Property: 835
Earliest Year Built: 1958
Latest Year Built: 2000
Average Y ear Built: 1975

Unit Mix/Rent Statistics

Units Average SF Average Rent Rent/SF
0/1/0 7 439 $647 $1.48
1/1.5/1 1 1,200 $935 $0.78
110 66 720 $788 $1.09
vyl 4 883 $1,112 $1.26
2/1.5/0 8 976 $973 $1.00
2/1.5/1 1 912 $1,159 $1.27
2/1/0 56 921 $910 $0.99
2/2/0 9 1,008 $1,129 $1.12
2/2/1 1 1,362 $1,515 $1.11
3/1.5/0 6 1,155 $1,213 $1.05
3/1/0 4 925 $859 $0.93
3/2.5/0 2 1,269 $1,093 $0.86
3/2/0 6 1,225 $1,341 $1.10
Totals 171 857 $903 $1.05

Data prepared by SUNRISE MANAGEMENT & CONSULTING. Theinformation furnished isfrom
sources deemed reliable but no guarantee is made asto its accuracy.



New York- Hudson Valley Region

Average Rent
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New Y ork- Hudson Valley Region
Apartment Properties as of March 2004

Historical Rents

Average Rent History

@ 2002Q3 2003Q2 2003Q4  2004Q1
0/1/0 $618 $611 $639 $647
1/1.5/1 $935 $935 $935
1/1/0 $787 $769 $782 $788
1/1/1 $1,037 $1,062 $1,103 $1,112
2/1.5/0 $1,025 $958 $967 $973
2/1.5/1 $1,069 $1,159  $1,159
2/1/0 $896 $883 $904 $910
2/2/0 $1,103  $1,087 $1,135 $1,129
2/2/1 $1,666 $1,701 $1,515 $1,515
3/1.5/0 $1,230 $1,170 $1,176  $1,213
3/1/0 $841 $851 $859
3/2.5/0 $1,093 $1,093 $1,093
3/2/0 $1,359 $1,318 $1,339 $1,341
Totals $898 $878 $897 $903
Overall Average Rent History Chart
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New York- Hudson Valley Region
Apartment Properties as of March 2004

Age Statistics
Age of Properties by Decade
Pre 1960s: 2.63%
2000s: 2.63 1960s: 18.42%
1990s: 7.89%
1980s: 10.53%
1970s: 57.89%
Historical Average Age of Properties
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Property

Number of Properties:
Total Units of Inventory:

Average Number of Units Per

Smallest Property:
Largest Property:
Earliest Year Built:
Latest Year Built:
Average Y ear Built:

Unit Mix/Rent Statistics

0/1/0
o1
1/1/0
vin
2/1.5/0
2/1/0
2/2/0
3/1.5/0
3/1/0

Totals

Units

3
1
21
1
5
19
3
7
1

61

24
2,433
101
24
300
1950
1992
1977

Average SF

367
300
644
820
1,033
817
1,113
1,175
750

799

New York- North Country Region

Average Rent
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$628
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$539

Apartment Properties as of March 2004

Current Rents

Rent/SF

$0.95
$1.67
$0.76
$0.74
$0.65
$0.66
$0.56
$0.55
$0.80

$0.68

Data prepared by SUNRISE MANAGEMENT & CONSULTING. Theinformation furnished isfrom
sources deemed reliable but no guarantee is made asto its accuracy.



New York- North Country Region

Average Rent
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New Y ork- North Country Region
Apartment Properties as of March 2004

Historical Rents

Average Rent History
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Overall Average Rent History Chart
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New York- North Country Region
Apartment Properties as of March 2004

Age Statistics
Age of Properties by Decade
Pre 1960s: 8.33%
1960s: 16.67%
1990s: 8.33%
1970s: 25.00%
1980s: 41.67%
Historical Average Age of Properties
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New York- Southern Tier Region
Apartment Properties as of March 2004

Current Rents

Property

Number of Properties: 39
Total Units of Inventory: 3,463
Average Number of Units Per 89
Smallest Property: 16
Largest Property: 305
Earliest Year Built: 1945
Latest Year Built: 2000
Average Y ear Built: 1972

Unit Mix/Rent Statistics

Units Average SF Average Rent Rent/SF
0/1/0 6 432 $348 $0.81
110 33 655 $537 $0.82
2/1.5/0 5 1,039 $587 $0.56
2/1.5/1 1 1,100 $585 $0.53
2/1/0 36 870 $593 $0.68
2/2/0 5 1,084 $721 $0.67
3/1.5/0 3 1,217 $558 $0.46
3/1/0 10 1,098 $727 $0.66
3/1/1 1 1,500 $555 $0.37
3/2/0 2 1,295 $1,040 $0.80
4/1.5/0 1 1,770 $975 $0.55
Totals 103 852 $591 $0.69

Data prepared by SUNRISE MANAGEMENT & CONSULTING. Theinformation furnished isfrom
sources deemed reliable but no guarantee is made asto its accuracy.



New York- Southern Tier Region

Average Rent
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New York- Southern Tier Region
Apartment Properties as of March 2004

Historical Rents

Average Rent History

&

0/1/0 $368
1/1/0 $495
2/1.5/0 $587
2/1.5/1 $585
2/1/0 $590
2/2/0 $718
3/1.5/0 $557
3/1/0 $730
3/11 $600
3/2/0 $1,028
4/1.5/0 $975
Totals $578

Overall Average Rent History Chart
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New York- Southern Tier Region
Apartment Properties as of March 2004

Age Statistics

Age of Properties by Decade

Pre 1960s: 11.76%

1960s: 17.65%

2000s: 5.88%

1980s: 17.65%

1970s: 47.06%

Historical Average Age of Properties
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New York- West-Central Region
Apartment Properties as of March 2004

Current Rents

Property
Number of Properties: 213
Total Units of Inventory: 35,640
Average Number of Units Per 167
Smallest Property: 24
Largest Property: 1300
Earliest Year Built: 1926
Latest Year Built: 2003
Average Y ear Built: 1972

Unit Mix/Rent Statistics

Units Average SF Average Rent Rent/SF
0/1/0 49 454 $490 $1.08
1/1.5/0 3 936 $727 $0.78
110 179 708 $599 $0.85
vyl 5 838 $710 $0.85
2/1.5/0 65 1,104 $841 $0.76
2/1.5/1 3 1,520 $938 $0.62
2/1/0 180 883 $664 $0.75
2/1/1 1 1,100 $650 $0.59
2/2.5/0 1 1,700 $720 $0.42
2/2/0 37 1,168 $921 $0.79
2/2/1 5 1,199 $898 $0.75
3/1.5/0 22 1,218 $888 $0.73
3/1.5/1 1 1,400 $875 $0.63
3/1/0 6 1,125 $697 $0.62
3/2.5/0 3 1,515 $945 $0.62
3/2/0 21 1,366 $1,027 $0.75
3/2/1 1 1,100 $650 $0.59
3/3/0 1 1,600 $1,500 $0.94
4/1.5/0 1 950 $890 $0.94
4/1/0 1 1,450 $650 $0.45
4/2/0 1 1,332 $566 $0.42
Totals 586 884 $695 $0.79

Data prepared by SUNRISE MANAGEMENT & CONSULTING. Theinformation furnished isfrom
sour ces deemed reliable but no guarantee is made asto its accuracy.



New York- West-Central Region

Average Rent
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New York- West-Central Region
Apartment Properties as of March 2004

Historical Rents

Average Rent History

@ 2003Q2 2003Q4  2004Q1
0/1/0 $504  $491 $490
1/1.5/0 $698  $727 $727
1/1/0 $599  $597 $599
1/1/1 $656  $710  $710
2/1.5/0 $816  $815  $841
2/1.5/1 $866  $870  $938
2/1/0 $663  $658 $664
2/1/1 $750  $650  $650
2/2.5/0 $720  $935  $720
2/2/0 $926  $919 $921
2/2/1 $914  $914  $898
3/1.5/0 $855  $868 $888
3/1.5/1 $1,050 $875  $875
3/1/0 $676  $681 $697
3/2.5/0 $938  $945  $945
3/2/0 $1,069 $1,050  $1,027
3/2/1 $635  $650  $650
3/3/0 $1,500 $1,500  $1,500
4/1.5/0 $820  $820  $890
4/1/0 $650  $650  $650
4/2/0 $566  $566 $566

Totals $692 $688 $695




Overall Average Rent History Chart as of March 2004
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New York- West-Central Region
Apartment Properties as of March 2004

Age Statistics

Age of Properties by Decade

Pre 1960s: 11.24%

1960s: 21.35%
2000s: 4.49%

1990s: 8.99%

1980s: 2.25%

1970s: 51.69%

Historical Average Age of Properties
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New York- Western Region
Apartment Properties as of March 2004

Current Rents

Property
Number of Properties: 144
Total Units of Inventory: 19,472
Average Number of Units Per 135
Smallest Property: 16
Largest Property: 928
Earliest Year Built: 1930
Latest Year Built: 2003
Average Y ear Built: 1975

Unit Mix/Rent Statistics

Units Average SF Average Rent Rent/SF
0/1/0 27 371 $435 $1.17
1/1.5/0 1 900 $875 $0.97
110 121 659 $574 $0.87
vyl 1 853 $690 $0.81
2/1.5/0 29 1,045 $786 $0.75
2/1/0 131 843 $657 $0.78
2/1/1 2 1,109 $994 $0.90
2/2.5/1 1 1,200 $860 $0.72
2/2/0 23 1,094 $913 $0.83
2/2/1 2 1,103 $1,058 $0.96
2/2/2 1 1,050 $970 $0.92
3/1.5/0 10 1,228 $824 $0.67
3/1.5/1 1 1,200 $860 $0.72
3/1/0 5 1,074 $658 $0.61
3/2.5/0 4 1,334 $1,136 $0.85
3/2/0 10 1,241 $1,021 $0.82
4/2.5/0 1 1,400 $975 $0.70
Totals 370 816 $667 $0.82

Data prepared by SUNRISE MANAGEMENT & CONSULTING. Theinformation furnished is from
sources deemed reliable but no guarantee is made asto its accuracy.



New York- Western Region

Average Rent
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New York- Western Region
Apartment Properties as of March 2004

Historical Rents

Average Rent History

@ 2003Q2 2003Q4  2004Q1
0/1/0 $443  $446 $435
1/1.5/0 $850  $875  $875
1/1/0 $555 ~ $564  $574
1/1/1 $1,045 $1,045  $690
2/1.5/0 $765  $755  $786
2/1/0 $628  $636 $657
2/1/1 $970  $905  $994
2/2.5/1 $815  $815  $860
2/2/0 $862  $872 $913
2/2/1 $990  $992  $1,058
2/2/2 $960  $970  $970
3/1.5/0 $818  $825  $824
3/1.5/1 $815  $815  $860
3/1/0 $655  $655  $658
3/2.5/0 $1,015 $1,030 $1,136
3/2/0 $929  $959  $1,021
4/2.5/0 $1,080  $975  $975

Totals $640 $647 $667




Overall Average Rent History Chart as of March 2004
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New York- Western Region
Apartment Properties as of March 2004

Age Statistics
Age of Properties by Decade
Pre 1960s: 11.90%
1960s: 19.05%
2000s: 7.14%
1990s: 11.90%
1970s: 33.33%
1980s: 16.67%
Historical Average Age of Properties
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Connecticut- Eastern Region
Apartment Properties as of March 2004

Current Rents

Property
Number of Properties: 165
Total Units of Inventory: 29,085
Average Number of Units Per 176
Smallest Property: 30
Largest Property: 941
Earliest Year Built: 1920
Latest Year Built: 2003
Average Y ear Built: 1974

Unit Mix/Rent Statistics

Units Average SF Average Rent Rent/SF
0/1/0 32 510 $653 $1.28
1/1.5/0 6 1,078 $1,181 $1.10
110 174 700 $754 $1.08
vyl 5 941 $1,033 $1.10
2/1.5/0 27 1,137 $1,028 $0.90
2/1/0 118 879 $889 $1.01
2/1/1 4 928 $1,019 $1.10
2/2.5/0 4 1,537 $1,550 $1.01
2/2.5/1 1 1,920 $1,795 $0.93
2/2/0 51 1,129 $1,124 $1.00
2/2/1 3 1,311 $1,332 $1.02
3/1.5/0 1 1,224 $940 $0.77
3/1/0 8 1,100 $1,044 $0.95
3/2.5/0 1 1,650 $1,595 $0.97
3/2/0 12 1,330 $1,315 $0.99
3/2/1 1 1,556 $1,425 $0.92
3/3.5/0 1 1,730 $2,190 $1.27
Totals 449 864 $892 $1.03

Data prepared by SUNRISE MANAGEMENT & CONSULTING. Theinformation furnished is from
sour ces deemed reliable but no guarantee is made asto its accuracy.



Connecticut- Eastern Region

Average Rent
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Connecticut- Eastern Region
Apartment Properties as of March 2004

Historical Rents

Average Rent History
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Overall Average Rent History Chart as of March 2004
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